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Agenda Summary
Requesting the appropriation of $2,584,976 from the Unreserved Fund Balance ("Free Cash") to the Rainy Day
Stabilization Fund.

Official Text
To the Honorable City Council:

The Mayor respectfully requests that this Council appropriate $2,584,976 from Unreserved Fund Balance
("Free Cash") to the Rainy Day Stabilization Fund to achieve a reserve ratio of 15% of General Fund Revenue.

The City's policy is to maintain a reserve ratio of Unassigned Fund Balance plus Rainy Day Stabilization Fund
at no less than 15% of General Fund Revenue. This metric is important in maintaining our bond rating.

This measure is in accordance with the City's Free Cash policy.

Appropriate staff will be available to answer any questions you may have. Thank you for your consideration of
this matter.

Respectfully Submitted,
Katjana Ballantyne, Mayor

City of Somerville, Massachusetts Page 1 of 1 Printed on 6/30/2024

powered by Legistar™


http://www.legistar.com/

