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City of Somerville, Massachusetts
Board of Aldermen

City of Somerville, Massachusetts
Board of Aldermen

April ___, 2015

ORDER 

	
	
	That the City of Somerville reduce the rate of interest that accrues on property taxes deferred by eligible seniors under G. L. c. 59, § 5, Clause 41A from 8% to 4%, with such reduced rate to apply to taxes assessed for any fiscal year beginning on or after July 1, 2015.  



	
	
	








APPROVED:







___________________________







President







Board of Aldermen
April ___, 2015

ORDER 

	
	
	That the City of Somerville increase the gross receipts that seniors may have in the prior calendar year to be eligible to defer property taxes under G.L. c. 50, § 5, Clause 41A from $40,000 to the amount established annually by the Commissioner of Revenue as the income limit for single seniors who are not heads of households to qualify for the “circuit breaker” state income tax credit for the preceding tax year, with such increase to be effective for deferrals granted for taxes assessed for any fiscal year beginning on or after July 1, 2015.  

	
	
	








APPROVED:







___________________________







President
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