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SUSTAINABLE NEIGHBORHOODS INITIATIVE — PRELIMINARY TIMETABLE FOR PROPOSAL IMPLEMENTATION

OSPCD HOUSING — MARCH 28, 2016

PRELIMINARY =<_v_.m_<_m2._.>._._02_ TIMETABLE

SNWG Proposals

Near-term

Abbreviated SNWG Recommendation

Real Estate
Transfer Fee

Approximately 1% fee on real estate transactions, with
selected exemptions

Somervision
Housing
Production Goals

Increase SomerVision Housing Goal, contingent on
related feasibility analysis underway

Right-to-Offer
Program

Enact law that governs sales of all rental property;
convene task force to develop and design program
details

Linkage Fee

Adjust fee based on new nexus study to be
commissioned

Condominium

Update the condo conversion ordinance; concerns

Conversion A :

Ny — about pursuing the 2008 condo conversion proposal
100 Homes Continue work on this program, which was initiated
Initiative

DIF Affordable
Housing Set-aside
Policy

before SNWG meetings began

Qualified recommendation, to explore policy for future
DIFs

Mid-term
[by Dec. 2017]

Longer-term
[2-3 years]
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. : Near-term Mid-t L -
SNWG Proposals Abbreviated SNWG Recommendation B ONREr-1ETm
[next 6 months] [by Dec. 2017] [2-3 years]
T Ve S G
Inclusionary | 20% city-wide, informed by OSPCD commissioned study R _ udy to
., | Housing on financial impact : 4
m : Create new weighting structure to incentivize ; _
S | Density : e . a > : ithin P&
= affordable housing, unit size diversity, senior/disabled
= | Bonuses ; : _ €
a housing, etc.
=) : 0 g
8 m Accessory Allow basement units in two and three-family homes as | &
. @ | Structures well as in above-ground accessory structures.
o S
e s ,
'€ | Cash-in-Lieu | Increase pay-out ratio to include cost of land acquisition
o
™~
Housing ‘Student housing’ type should include “students and , ith pa.
Types their families” L i
: _ Next steps TBD
Universal Create universal waitlist; amend prioritization scheme e
Waitlist with assistance from consultant . A @.ﬂ Bt fai
9 Short-term Rental | Formation of a ‘new economy’ task force to review of e 1side
" | Policy regulatory policies e cted _
' timeframe )
' Funding may be quest fundin
Support for . . ecured an e
PP ; Pilot program to expand and target funding of tenancy mmn:_.mam:n . b
0. | Inslustamsty stabilization program to up to 6 inclusi t t et ._sm__<_.v_ T
S—— prog :n o 6 inclusionary tenants ,...nm,__.,m__ou.ma_..._.:._.ﬁ:m
inearzterm o T EG
Ch. 40R Smart Pursue 40R overlay district if SomerVision housing goal
11. | Growth Zoning is increased and commercial/open space goals can still o
Overlay be achieved g
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Longer-term
[2-3 years]

SNWG . Near-term Mid-term
A i Recommendation
Proposals ke e s [next 6 months] [by Dec. 2017]
S [ Nne
>mo&mv_m . Pursue community-driven competition with emphasis on
12. | Housing Design - - i s X
L affordability, energy efficiency, and family-sized units
Competition
Mwwﬁﬁ_mmﬁn and Pursue program to provide forgivable loans for energy
13: _ < . efficiency improvements in exchange for affordable rent
Affordability .
restrictions.
Program
14 Commumity Explore strategy further through creation of task force
" | Land Trusts
Funding for Prioritize a portion of funds to serve extremely low income
15. | Lowest Income | households (< 30% AMI); Work with SHA and MBHP to
Households increase Section 8 usability within Somerville.
Assistance for
17. Ioimoésmqm Explore further through creation of a task force
Facing
Foreclosure
Benevalent Full program not recommended; support for pilot program
16. | Landlord Tax T : o e
i to explore a limited tax incentive program
Credit ; i
Alternative .| Create ‘housing assistance center’, to provide technical
18. | Homeownership ) o EEEE . .
el assistance on joint purchases, cooperative housing, etc.

TOTAL




