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12.3 BUYOUTS & PAYMENTS

1. General

a. Thein-lieu payments and other buyouts of this Section
are prohibited unless specifically authorized elsewhere
in this Ordinance.

2. Compliance

a. The Building Official may not issue any Building Permit,
excluding a foundation permit, for development until
any authorized fractional buyout or in-lieu payment has
been made in accordance with this Section.

3. Open Space In Lieu Payments
a. Payment Calculation
i.  The in-lieu payment for open space is calculated as
5*(A*B) where:
i). Ais the square footage of open space not
provided; and
ii). B theaveragecosttoacquire destgn,and
developtand-as-a-—civiec-space the average
cost to improve land as landscaped open
space.
i. The Director of Public Space & Urban Forestry shall

calculate, publish on the City website, and annually

update a fee schedule for the payment in lieu of
open space.

iii. Payments in-lieu of open space must be paid to
the Open Space Acquisition and Improvements
Stabilization Fund.

4. Civic Space In Lieu Payments
a. Payment Calculation

i.  The in-lieu payment for civic space is calculated as
5*(A*B) where:

i). Ais the square footage of civic space not
provided; and

ii). B the average cost to acquire, design, and
develop land as a civic space.

i. The Director of Public Space & Urban Forestry shall
calculate, publish on the City website, and annually
update a fee schedule for the payment in lieu of
civic space.

iil. AttetherPayments in-lieu of civic space must
be paid to the Open Space Acquisition and
Improvements Stabilization Fund.

b. Review-Criteria

i. MasterPlanned-Developrent
a). " . toriat Soeci
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efty:
ii. Contributingtotsin-the-MPD-Overlay
a = . coriad Soeci

5. Commercial Space In Lieu Payments

Payment Calculation
a). The in-lieu payment for commercial floor area

is calculated as 10*(A*B) where:

i). Ais the square footage of commercial
floor area not provided; and

ii). B is the difference between the average
price per square foot of non-residential
floor area rented or sold over the previous
twelve (12) months and the average price
per square foot of the market-rate dwelling
units proposed for the development.

ADU Fractional Buyouts

The fractional buyout for an ownership or rental ADU is

calculated as (A*B) where:

i. Aisthe amount of ADUs not provided; and

ii. B isthe difference between the average sales price
of comparable market-rate units sold within the city
of Somerville over the previous twelve (12) months
and the sale price of an ADU in the ownership or
rental price tier that would have been provided, as
calculated according to §12.1.4 ADU Price.

The Director of Housing shall calculate, publish on the

City website, and annually update a fee schedule for a

SOMERVILLE ZONING ORDINANCE |

495



