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MEMORANDUM %2 3
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FROM: %aeiﬂaj 50nnarton5-]§;<ecut1ve Director , (:;‘ E

Appropriation for Fiscal Year 2019 ;"-'::’% t__

DATE: December 12, 2017 =
Required Fiscal Year 2019 Appropriation: $15,226,941

This Commission is hereby fumishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2019 which commences July 1, 2018.

The Board adopted a revised funding schedule earlier this year. PERAC did not approve this
schedule. Our June 19, 2017 memorandum outlined our concerns regarding the schedule and
requested the Board reconsider the adoption of this schedule. The Board discussed our request
but decided to maintain the schedule. Note that if a funding schedule extends beyond FY30, the
FY20 appropriation must be greater than the FY19 appropriation. We hope to work with the
Board as it considers alternative schedules as part of the January 1, 2018 actuarial valuation and
develops a revised FY20 appropriation.

Attached please find the Fiscal Year 2019 appropriation to be paid by each of the governmental
units within your system. Note that we have not included the Projected Appropriation page
based on our comments above.

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446
Extension 921.
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